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(YO USA)

¥ A AEAERMTARNS) APREELBRETF L@ EE 10000  100.00
(REAZ) GE2) Gx 1)

Masterview Grace China Investments 3% A% /> 5] 100.00 100.00
Limited (Grace China)

Masterview Best Alpha Investments 2 f% /> 3] 100.00 100.00
Limited (Best Alpha)



A PR A TR 3) BT 8) A BF B B 3R R T 3E(4R)
(%R B TS HUM S BT LA EA)

%A P ¥ IR AR B 40 e (%)
4 T LT LMY 98.09.30 97.09.30
Grace China Z.\L#FALL AR NG X3t - HBERA E G 8% ~ 458 7545 86.55
(RL#5eA) M-S ha - RASFEEM LS

EAMREEE S~ HRBXB
BB BERRAEL S A - B
AR - BB BLEERKE - BE
S ERIB R B ol B R
L HREBALRBGEAERMFRE S
A E B B EE SRR
BB IRF o
Best Alpha & MBLZA AL A RASE] - B~ g5 L2351 % &4 10000  100.00

€Uk L:D) MATAH - K2TaAH -~ &
W BB HKER &
hS%FH RETH  -FHTE
A AZAFTHRERRELETA8
Ao EWERFER(FREAASE
HDTV) ~ ¥ & RIAZ B4 A 43 I
A AEFHRE T HERN
P4 A W) A LB RAEAR B B 12

BRF -
Best Alpha LA Z AR NG X BB R A E &8 - 458 2455 13.45
(L) M hE - RASEEARM S

TR LA S B R A
HARYTRAL BN -« B
AR~ BARPEBME - BE
G b B R o AR
5 AEBRALIIG SRR E S
AEHEAREAESBREAN
& 1 R TS -

1 ARAPREATEF—AZ+—BBRIFLERE > 100%2 RH -
2D RAEBHAARRARRAINRBEALTEF T AREL -

ARNEZFRNHEURREFINGH S BB REAZ S EE T -

2. 5B AR SR A S R A
(1) BHMBREGERMBE G ERNARE LRI ATHE > S MBREASEE
B 2 AE R R G AP RT3 A BE T AP 4 o

-9.-




—_—

A PR A TR 3) BT 8) A BF B B 3R R T 3E(4R)
(%R B TS HUM S BT LA EA)

(2) NIFAMEIXE ~a) A &AM ZA (L5 ARN 8] BT 228 5 A B AT &7 4T 2%
iRz B ﬁ%/ﬂ'*&)ilﬂﬁ rZ B+ A TINENZ—F » RAEHKZE NG
BARYEREN > AT ARG RIRMEBEPES LHBELSFMHER
% °
ABEWBZLEAHET E—ik*ﬁiiﬁf&/}l%ﬂxﬁ\i
BARZEASREZAKE > THRIENGNZ M ~ BERANET & -
CHABEREFT(RAOAFTABRBBFHZ I RKE » BN 3] I IEHRITENZ

FEFERAYTAR -
DAREFEFQ(RVELRBORBFHZZEMH > BN XEFBENZEF
(R E @) -

E. HEtbBA RIS

(3) B BRAF T 8 B 2 R AR B RARR TN F) SRR M FE 0 N E SR
HamER > GERMBEHEANARE T ER LM BELAZ G RE | 2
BT - X EARBARBELEGTE  RBEGHAZFRIGEL ML > £7)
BHBEEBRRXEEINIUANRAG  HERBRAATESF—A— B> BHBEHESR
BHE4Y - BN EF T RITRABRAR D BEBTRAIN Y 0 AR AR F R AL
B MBEHAAZREFTHRIFIEALNTFREEARLBRFRAEZLE  HRIER
HEAEANHBENTFBAEAFLAR LY Z 2R VERNA LAY 0 B R LS
P-Fla i E-

3.5 5

FRGEUBRFRAIANEREE > RAZEE T EHRBERRAEL  ARXAELERY
B AL - BEMARHAERZIIETKE  THEASLERESRILAE -

B2 BEAENRE A AS— A — B QAR T 57 kR
BARATERIETFE > ERTEZRA  BHAKEEEAL  ELBRLAS
DU BB B R 0 R AR 2 L RGBT BE S BRI ABEE KA
BATRIVBE T B RBE A -

BRBATAF—A—BR  FEZIHEZPERTIFARE !
HEUARARFGRABEIBCEE > FHRABAEAGEEETEALT A EBRRE
TLHEBRANZRARGEERBZHBE -

R LI T e

L &aftasl B REA+TEF— A — B HBHANEH BB R AME =+ 5%

TRty R b2 a3t R ER XA AR - LA RANEHH A A RBE A
T EEAN=ZFLHEFRNREHREEATR BRI RADE -

-10 -



A PR A TR 3) BT 8) A BF B B 3R R T 3E(4R)
(%R B TS HUM S BT LA EA)

2.6 naA BREAATEF—A—BR > RAXLCHEHANZO)EHFTH 052 K&
"EI RO REFEMPEHRE ZMAT > LWBASHRINGHERAALTEEN=%
A BF 85 F) Rk Y 56,8T1 AT L(FTAF# % E 8 18,957 47 L) » A b Fiik A A% B Rk D
0.53 T(RIBAFAE) -

3. AN BRBAATAE—A—BR A EITEAZHBH TR ARE T
THEEZ et RIBER | AL - T B53TH

(DFEHUARALFERABEAIKTE > LEREBENFEIIEZRALRZ

QR EABBMREXGBHESRZ A»METLEER > EAEAEHRINAEL LR
P

QEFTHERRARKBRERX( AN Z)RAI AHEERA -

AL EESHHASH NI RBANLTNFAZELSHLFHNREBRBERNTRBHIEELRA
FAEE - RN ENBERBEAALTEEN =AML LB 428007 1F LEL LR A
-

ARRBEA L+ ANFRLAMEEZMARERE » B RAALTALFEREFNFENFTRR
& 25% % & 20% o BT % B 4E R B H - \FAT = E 2 A 485 H] 3 e 34,327 4F T
B A MR IR TR BRI v 032 7T

CERRHHE RN
L AR ERSE

98.09.30 97.09.30
B 4 $16 $145
TEAR X B 473,634 374,427
T HATE R 983,828 669,564
4 3t $1,457,478 $1,044,136

2. N EBEGSHINIEBEZERBA-AY
BERBEAATEtF A=+ BIL B ELSLYHCEF RAALTEFAT=FR
WEZBMIELSLMAEAZ SN B 4244 8851F T -

-11 -



B L R A PR E) BTN 5) A 0F B B 3R R M 3E(4R)

(&% 7 TR - [ UM & AT LA B )

3. R E I RIRARIFAR

FUE L
JE MR AR
&
SRR
W

4. 7 B
L
® o &
&
RIS R BRAR BOR IR K
FO#

AR ARFRARBAF AR EEHZFARTIZA 018 WS T RABIEE Y

98.09.30 97.09.30
$36,193 $30,651
722,277 1,132,836
758,470 1,163,487
(20,137) (1,216)

$738,333 $1,162,271
98.09.30 97.09.30

$424,308 $428,962
73,856 120,227
31,832 53,260
529,996 602,449
(85,194) (77,680)
$444,802 $524,769

PR BRI R 0 3] A 21,148 4F L & 28,007 4F 7T -

5. AR B A

ARFANBRFRAPRBRTIARAT CFAZFHERABER LT E AL E AL

ZAEF

6. EAE B A8 R F P BT

B AN -
R4 k4 %A
AR 3 - B0 BRAT
ANER V-2 EATR 7
BRBEH
K ER%R
Zatansy
R4 k4 %A
A (RIS X ER-&IA
BRFBAT)
ARV -2 EAR 7
K ER%R
98.09.30 & & £2 %A

98 FA[=F

EN Rl ENSE T A 3t
$20,954 $118,000 $138,954
7,760 . 7,760
(6,097) - (6,097)

3 . 3
22,620 118,000 140,620
$8,870 $67,989 $76,859
8,412 28,552 36,964
(6,097) . (6,097)
11,185 96,541 107,726
$11,435 $21,459 $32,894
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REAATEFA=F
97.01.01 A o AR 97.09.30
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HAE R A TR
1 H o Bl 2k $3,076 - 0.08%
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3 JE R 12 A 2R3A $18,557 VAR P B & 60 K 0.50%
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