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Young Optics Inc. 
2023 Annual General Shareholders Meeting Minutes 

(Translation) 
 

Time：9:00 a.m. on June 16 (Friday), 2023 

Place︰No.2, Zhanye 1st Road, East Dist., Hsinchu City 300, Taiwan R.O.C. 

      (Conference Room no. 202, the Allied Association of Science Park Industries) 

Convening Method：Shareholders meeting will be held by means of physical shareholders meeting. 

Total outstanding shares of Young Optics Inc.: 114,059,785 shares. 

Total shares represented by shareholders present in person or by proxy: 74,526,966 shares. (incl. 

E-voting: 36,228,545 shares) 

Percentage of shares held by shareholders present in person or by proxy (incl. E-voting): 65.34% 

Directors present: Sarah Lin, Chairman; Sara Lin, Director; Ken Wang, Director; Claude Shyu, Director 

and President; Hsiang-Hsun Wu, Independent Director, Chairman of the Audit 

Committee.  

Attendees: Cynthia Chang, Chief Financial Officer and Hans Chen, CPA of Ernst & Young 
 
Chairman: Sarah Lin                                                Recorder: Li-Ching Lee 
 
I. Call the Meeting to Order 

The aggregate shareholding of the shareholders present in person or by proxy (incl. E-voting) 

constituted a quorum. The chairman called the meeting to order. 
 
II. Chairman Remarks (Omitted) 
 
III. Report Items 

1. 2022 Annual Business Report. 

Kindly refer to Attachment (1). 

2. 2022 Audit Committee’s Report. 

Kindly refer to Attachment (2). 
3. The distribution of 2022 employees' compensation. 

In accordance with Company Act and the Company Article of Incorporation, no less than 10%  

of profit of the current year shall be distributed as employees’ compensation. 

The board of directors resolved to distribute NT$14,138,559 as 2022’s employee compensation 

in cash. 
 
IV. Ratification Items 

(Proposed by the Board of Directors) 

1. Ratification of 2022 Business Report and Financial Statements. 

(1) The 2022 financial statements of the Company had been audited by Ernst & Young. 

(2) Please refer to Attachment (1) and Attachment (3) for 2022 Business Report and financial 

statements. 

(3) Please resolve.  
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Voting Results: Shares represented at the time of voting: 74,526,966. 

Votes in favor: 73,335,366 (incl. E-voting: 35,045,945 votes). Votes against: 26,875 (incl. 

E-voting: 26,875 votes). Votes abstained: 1,164,725 (incl. E-voting: 1,155,725 

votes). Votes invalid: none. 

Resolution: The above proposal hereby was approved as proposed. 

 

(Proposed by the Board of Directors) 

2. Ratification of the Proposal for the Distribution of 2022 Earnings. 

(1) Our total profit distributable for the year 2022 is NT$ 119,370,714, in consideration of future 

operation and funding needs, we plan to retain instead of distributing. The 2022 earnings 

distribution proposal has been prepared in accordance with Company Act and the Company 

Articles of Incorporation. Please refer to Attachment (4). 

(2) Please resolve. 

Voting Results: Shares represented at the time of voting: 74,526,966.  

Votes in favor: 73,260,566 (incl. E-voting: 34,971,145 votes). Votes against: 97,675 (incl. 

E-voting: 97,675 votes). Votes abstained: 1,168,725 (incl. E-voting: 1,159,725 

votes). Votes invalid: none. 

Resolution: The above proposal hereby was approved as proposed. 

 

V. Discussion Items 

(Proposed by the Board of Directors) 
1. Proposal to release the Directors from non-competition restrictions. 

(1) In accordance with Company Act Article 209 Paragraph 1, “A director who does anything for 

himself or on behalf of another person that is within the scope of the company's business, 

shall explain to the meeting of shareholders the essential contents of such an act and secure its 

approval.” 

(2) Concurrent positions are as stated below, looking to release prohibition on directors from 

participating in competitive business according to law. 

Title Name 
Requesting release of prohibition on directors from 
participating competitive business 

Director Coretronic Corporation Director, Coretronic Venture Capital co.,Ltd. 
Director  

Legal 
Representative 

Coretronic Corporation 
Legal Representative: 

Sarah Lin 

Director, Flexenable Limited 
Director, Mat Limited  
Director, Nano Precision Taiwan Limited 

(3) Please resolve. 

Voting Results: Shares represented at the time of voting: 74,526,966.  

Votes in favor: 73,196,787 (incl. E-voting: 34,907,366votes). Votes against: 115,107 (incl. 

E-voting: 115,107 votes). Votes abstained: 1,215,072 (incl. E-voting: 1,206,072 

votes). Votes invalid: none. 

Resolution: The above proposal hereby was approved as proposed. 

 



- 3 - 
 
 

VI. Motions：None. 

 

There were no shareholders' questions on the proposals of this shareholders' meeting. 

 

VII. Adjournment：9:15 a.m. 

 



 
 

                                  Attachment 1 
Young Optics Inc. 

2022 Annual Business Report 

 
For the fiscal year of 2022, Young Optics Inc. has reported consolidated sales revenue of 

NT$4,684 million. Gross profit was reported at NT$809 million with gross profit margin of 

17.3%. Net operating profit was reported at NT$18.01 million with net income of 

NT$66.37 million. Net income attributable to Shareholders of the parent NT$64.65 million. 

The basic EPS was NT$0.57 per common share. 

 

In the first half of 2022, due to mass production of Pico Optical Module, growth in Optical 

Component due to novelty application, improvement in 3D Printer material shortage and 

strong needs for automobile digital headlight, shipments have increased compared to the 

same period last year. However, inflation in European and American countries have led to 

customers had been making adjustments or even cleared their inventory, which further led 

to conservative order placement, consolidated sales revenue of latter half is amounted to 

NT$2,223 million (A decrement of about 10% compared to first half), the consolidated 

sales revenue was reported at NT$4,684 million, an annual growth of only 3%. We see most 

growth in automobiles lens of 61% in the year 2022, 3D Printer slightly increased by 4%, 

Pico Optical Module and Optical Component 2%; Image Optical smart home camera 

shipment increased, on the other hand, shipment of web cam has decreased by 11% 

stments. 

 

As for research and innovation, we have accomplished the following, by hard work of the Research 

and Development Team: 

 
1. A short throw ratio and zoom lens with lens shift function for 4K resolution laser 

projector 
2. Digital lens for megapixel automotive head light  
3. Micro LED lens for smart head light 
4. Advanced automotive dynamic ground projection  
5. Developed High resolution and high power output UV light engine for 3D printer 

 

Looking into the year 2023, company will be moving forward with strategies below in mind: 

 

(1)Proactively open up markets of virtual reality (VR), augmented reality (AR) Optical

components, glasses for mobile, automobile projector, 3D-Printing and more. 

(2) Continue to improve process management and technologies, promote cost advantage and 

improve profitability. 

(3) Improve capacity utilization in both Bangladesh  
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(4) To become the most trust-worthy supplier of customers by practicing excellent product 

quality, details in process and service. 

(5) Through the market strategy and group layout, plus lower cost funding. Young Optics Inc. could 

pursue the best interests of all clients, employees and shareholders. 

 

 

Sincerely, 

 

 

 

 

 

 

 

 

 

 
Chairman: Sarah Lin          President: Claude Shyu        Accountant: Cynthia Chang 
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Attachment 2 
 

 

To: 2023 General Annual Meeting of Shareholders of Young Optics Inc. 

 

 

The Board of Directors of the Company has delivered the 2022 business reports, the financial 

statements and the proposal 2022 earnings distribution. The aforesaid 2022 financial statements of the 

Company and the consolidated financial statements had been audited by Ernst & Young. The Audit 

Committee has examined the above statements and found nothing out of order and thus prepared this 

report in accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the 

Company Act for your ratification. 
 
 

 
 
 
 
 
 
 
 
 
 
 

Young Optics Inc. 

Chairman of the Audit Committee Hsiang-Hsun Wu 

 
Date: April 24, 2023 
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2022 % 2021 %

Net sales 4, 6 (14 ) and 7 $4,683,503 100 $4,562,666 100

Operating costs 6 (5), 6 (16), 6 (17) and 7 (3,874,230) (83) (3,777,396) (83)

Gross profit 809,273 17 785,270 17

Operating expenses 6 (15), 6 (16), 6 (17)  and 7

Selling expenses (140,240) (3) (148,286) (3)

General and administrative expenses (209,512) (5) (202,553) (4)

Research and development expenses (441,513) (9) (407,131) (9)

Total operating expenses (791,265) (17) (757,970) (16)

Operating income 18,008 -  27,300 1

Non-operating income and expenses

Interest income 6 (18) 19,363 -  15,471 -  

Other income 6 (16)  and 6 (18) 43,944 1 47,549 1

Other gains and losses   6 (18) 37,388 1 (20,516) -  

Finance costs 6 (18) (22,455) -  (17,946) -  

Total non-operating income and expenses 78,240 2 24,558 1

Net income before tax 96,248 2 51,858 2

Income tax expense 4  and 6 (20) (29,877) (1) (24,884) (1)

Net income 66,371 1 26,974 1

Other comprehensive income

  Items that will not be reclassified subsequently to profit or loss

Remeasurements of defined benefit pension plans 6 (19) (85) -  925 -  

Income tax related to items that will not be reclassified subsequently to profit or loss 6 (19) 17 -  (185) -  

  Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign operations 6 (19) 62,418 2 (25,641) (1)

Income tax related to items that may be reclassified subsequently to profit or loss -  -  -  -  

Other comprehensive income (loss), net of tax 62,350 2 (24,901) (1)

Total comprehensive income $128,721 3 $2,073 -  

Net income for the periods attributable to :

Shareholders of the parent 6 (21) $64,650 $26,361

Non-controlling interests 6 (13) 1,721 613

$66,371 $26,974

Total comprehensive income for the periods attributable to

Shareholders of the parent $127,015 $1,524

Non-controlling interests 1,706 549

$128,721 $2,073

Basic Earnings Per Share (in New Taiwan Dollars) 6 (21) $0.57 $0.23

Diluted Earnings Per Share (in New Taiwan Dollars) 6 (21) $0.57 $0.23

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Consolidated Statements of Comprehensive Income 

(Amounts in thousands of New Taiwan Dollars, except for earnings per share)

For the year ended
December 31

For the year ended
December 31

The accompanying notes are an integral part of the consolidated financial statements.

For the years ended December 31, 2022 and 2021

Young Optics Inc. and Subsidiaries

NoteDescription
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Attachment 4 
 

Young Optics Inc. 
2022 Earnings Distribution Table  

       Unit NTD 

Items     Amount 

Beginning of Unappropriated Retained Earnings 0 

Add(Less)  

Re-measurement of Defined Benefit Obligations  (68,000) 

Net income of 2022 64,649,799 

Appropriated For Legal Reserve (6,458,180) 

Reversal of Special Reserve 61,247,095 

Total Available for Distribution 119,370,714 

  

End of Unappropriated Retained Earnings 119,370,714 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Chairman: Sarah Lin          President: Claude Shyu        Accountant: Cynthia Chang 
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