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Young Optics Inc. 

 

2024 Annual General Shareholders’ Meeting Procedure 
 

1. Call the Meeting to Order 

2. Chairman Remarks 

3. Report Items 

4. Ratification Items 

5. Discussion & Election Items 

6. Questions and Motions 

7. Adjournment 
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Young Optics Inc. 

2024 Annual General Shareholders’ Meeting Agenda  

Time：9:00 a.m. on June 19 (Wednesday), 2024 

Place: No.2, Zhanye 1st Rd., East Dist., Hsinchu City 300, Taiwan R.O.C.  

(Conference Room no. 202, the Allied Association of Science Park Industries)  

Shareholders meeting will be held by means of physical shareholders meeting. 

 

I. Call the Meeting to Order (Report on Number of Shares Present) 

 

II. Chairman Remarks 

 

III. Report Items 

1. 2023 Annual Business Report. 

2. 2023 Audit Committee’s Report. 

 

IV. Ratification Items 

1. Ratification of 2023 Annual Business Report and Financial Statements. 

2. Ratification of the Proposal for 2023 Deficit Off-Setting. 

 

V. Discussion & Election Items 

1. Proposal for election of the 9th Directors of the Company. 

2. Proposal to release the new Directors from non-competition restrictions.  

 

VI. Questions and Motions 

 

VII. Adjournment 
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Report Items 

1. 2023 Annual Business Report. 

Kindly refer to Attachment (1), Page 6 of the Handbook.  

 

2. 2023 Audit Committee’s Report. 

Kindly refer to Attachment (2), Page 8 of the Handbook.  

 

Ratification Items 

Proposal 1 (Proposed by the Board of Directors) 

Ratification of 2023 Annual Business Report and Financial Statements. 

(1) The 2023 financial statements of the Company had been audited by Ernst & Young.  

(2) Please refer to Attachment (1) on page 6 and Attachment (3) on page 9 to page 27 of 

the Handbook, for 2023 Annual Business Report, Auditor's Report and Financial 

Statements.  

(3) Please resolve. 

Resolution: 

 

Proposal 2 (Proposed by the Board of Directors) 

Ratification of the Proposal for 2023 Deficit Off-Setting. 

(1) The proposal for 2023 Deficit Off-Setting has been approved by the Board of 

Directors and audit by the Audit Committee. Please refer to Attachment (4) on page 

28 of the Handbook for the Statement of Deficit Off-Setting. 

(2) Please resolve. 

Resolution: 

 

Discussion & Election Items 

Proposal 1 (Proposed by the Board of Directors) 

Proposal for election of the 9th Directors of the Company. 

(1) The 8th Directors' term of office will expire on July 14, 2024, and it is proposed to 

coordinate the reelection process with this Annual Shareholders' Meeting. The old 
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Directors will step down on the election date of the new Directors. At this Annual 

Shareholders' Meeting, seven Directors (including three independent Directors) will 

be elected in accordance with the Articles of Incorporation, and the current Directors 

will serve for a term of three years, from June 19, 2024 to June 18, 2027. 

(2) According to the Company's Articles of Incorporation, the election of directors 

follows a nomination system, with directors being selected from the list of candidates 

by shareholders. Please refer to Attachment (5) on page 29 to 30 of the Handbook for 

their educational and professional backgrounds, as well as other relevant information. 

(3) Please vote. 

Election Results: 

 

Proposal 2 (Proposed by the Board of Directors) 

Proposal to release the new Directors from non-competition restrictions.  

(1) In accordance with Company Act Article 209 Paragraph 1, “A director who does 

anything for himself or on behalf of another person that is within the scope of the 

company's business, shall explain to the meeting of shareholders the essential contents 

of such an act and secure its approval.”  

(2) In the event that a newly appointed director of the Company is engaged in conduct and 

duties for himself/herself or others within the scope of the Company's business that do not 

harm the interests of the Company, he/she may request the shareholders' meeting to 

release the newly appointed director from his/her non-competition restriction. Please refer 

to Attachment (6) on pages 31 to 32 of the Handbook for the details of the release from 

non-competition restrictions for new directors. 

(3) Please resolve.  

Resolution: 

 

 

Questions and Motions 
 

Adjournment 
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Attachment 1 

Young Optics Inc. 

2023 Annual Business Report 

For the fiscal year of 2023, Young Optics Inc. has reported consolidated sales revenue of 

NT$3,010 million. Gross profit was reported at NT$317 million with gross profit margin of 10.5%. 

Net operating loss was reported at NT$311 million with an after-tax net loss of NT$287.7 million. 

Net loss attributable to Shareholders of the parent was reported at NT$287.3 million. The basic 

after-tax loss was NT$2.52 per share. 

In 2023, the consolidated sales revenue was NT$3,010 million, a decrease of 36% compared to 

the previous year. Among them, the Pico Optical Module experienced a decline in overall shipments 

of nearly 60% due to the destocking of non-Chinese market customers and the impact of the 

Chinese economic contraction, weak consumption, and competition from low-cost single-panel 

LCD projection solutions in the Chinese market. Optical Component products decreased by 13% 

due to customer inventory adjustments. Image Optical products decreased by 22% due to end of life 

of smart home camera and lower-than-expected sales of high-end lenses. 3D printer decreased by 

26% due to the cautious attitude of end customers towards equipment investment caused by the 

interest rate hikes of European and American central banks, resulting in inventory adjustments and 

delayed production schedules for new models. Automotive products decreased by 3%, mainly due 

to the growth in shipments of HUD and ground projections, offsetting the significant decline in 

shipments of automotive lenses due to poor conditions in the Chinese automotive market. In 2023, 

the gross margin of 10.5% decreased by 6.8% compared to 17.3% in the previous year, affected by 

the decline in capacity utilization and differences in product sales mix. 

As for research and innovation, we have accomplished the following, by hard work of the 

Research and Development Team:  

1. Developed 16K~25K pixels Micro LED smart car head light and obtained certification of 

Verband der Automobilindustrie. 

2. Developed exterior color dynamic DLP DGP ground projection for automobile. 

3. Developing the world's smallest DLP 0.16-inch 720p PICO Engine with XPR. 

4. Developed the Scan lens for the AOI 3D color confocal, microscopic measurement 

system. 

5. Developed a handheld device with an 8-megapixel camera paired with a 45-degree 

ultra-wide-angle lens optical system. 

6. Designed an image-framing wide-aperture lens. 
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Looking into the year 2024, company will be moving forward with strategies below in mind:  

(1) Proactively open up markets of virtual reality (VR), augmented reality (AR) Optical 

components, automobile projector, 3D-Printing, as well as expanding into customers in 

non-Chinese markets. 

(2) Continue to improve process management and technologies, promote cost advantage and 

improve profitability.  

(3) To become the most trust-worthy supplier of customers by practicing excellent product 

quality, details in process and service.  

(4) Through the market strategy and group layout, plus lower cost funding. Young Optics Inc. 

could pursue the best interests of all clients, employees and shareholders.  

 

Chairman: Sarah Lin     President: Claude Shyu   Accountant: Cynthia Chang 
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Attachment 2 

 

Audit Committee’s Report 

 

The Board of Directors of the Company has delivered the 2023 business reports, the financial 

statements and the proposal for 2023 Deficit Off-Setting. The aforesaid 2023 financial statements of the 

Company and the consolidated financial statements had been audited by Ernst & Young. The Audit 

Committee has examined the above statements and found nothing out of order and thus prepared this 

report in accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the 

Company Act for your ratification.  

 

 

 

Yours  sincerely 

 

 

2024 Annual General Shareholders’ Meeting, Young Optics Inc. 

 

 

 

 

 

 

 

 

 

Young Optics Inc. 

 

Chairman of the Audit Committee：Hsiang-Hsun Wu 

 

Date: April 25, 2024 
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2023 % 2022 %

Net sales 4, 6 (14) and 7 $2,749,057 100 $4,669,237 100

Operating costs 6 (4), 6 (16), 6 (17) and 7 (2,321,655) (84) (3,897,610) (83)

Gross profit 427,402 16 771,627 17

Unrealized gross profit on sales (389) -  (1,904) -  

Realized gross profit on sales 1,904 -  15,685 -  

Gross profit, net 428,917 16 785,408 17

Operating expenses 6 (15), 6 (16), 6 (17) and 7

Selling expenses (91,696) (3) (103,065) (2)

General and administrative expenses (130,175) (5) (168,915) (4)

Research and development expenses (326,429) (12) (415,527) (9)

Total operating expenses (548,300) (20) (687,507) (15)

Operating (loss) income (119,383) (4) 97,901 2

Non-operating income and expenses

Interest income 6 (18) 3,393 -  1,330 -  

Other income 6 (16) and 6 (18) 43,661 2 43,300 1

Other gains and losses   6 (18) (22,381) (1) 15,594 -  

Finance costs 6 (18) (18,017) (1) (19,430) -  

Share of loss of subsidiaries, associates and joint ventures for using the equity method (182,311) (7) (58,576) (1)

Total non-operating income and expenses (175,655) (7) (17,782) -  

Net (loss) income before tax (295,038) (11) 80,119 2

Income tax income (expense) 4 and 6 (20) 7,738 -  (15,469) -  

Net (loss) income (287,300) (11) 64,650 2

Other comprehensive income

  Items that will not be reclassified subsequently to profit or loss

Remeasurements of defined benefit pension plans 6 (19) (253) -  (85) -  

Income tax related to items that will not be reclassified subsequently to profit or loss 6 (19) and 6 (20) 50 -  17 -  

  Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign operations 6 (19) (18,209) (1) 62,433 1

Income tax related to items that may be reclassified subsequently to profit or loss 6 (19) -  -  -  -  

Other comprehensive (loss) income, net of tax (18,412) (1) 62,365 1

Total comprehensive (loss) income $(305,712) (12) $127,015 3

Basic (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

Diluted (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

For the year ended
December 31

For the year ended
December 31

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

For the years ended December 31, 2023 and 2022

(Amounts in thousands of New Taiwan Dollars, except for earnings per share)

The accompanying notes are an integral part of parent company only financial statements.

Young Optics Inc.

Parent Company Only Statements of Comprehensive Income 

Description Note
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A member firm of Ernst & Young Global Limited 
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To Young Optics Inc. 
 
Opinion 
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A member firm of Ernst & Young Global Limited 
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A member firm of Ernst & Young Global Limited 
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Management is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with the requirements of the Regulations Governing the 
Preparation of Financial Reports by Securities Issuers and International Financial Reporting 
Standards, International Accounting Standards, Interpretations developed by the International 
Financial Reporting Interpretations Committee or the former Standing Interpretations 
Committee as endorsed by Financial Supervisory Commission of the Republic of China and 
for such internal control as management determines is necessary to enable the preparation of 
consolidated financial statements that are free from material misstatement, whether due to 
fraud or error. 
 

 
 

 
 

 
 

 
 

 
 

1. 

- 20 -



A member firm of Ernst & Young Global Limited 
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A member firm of Ernst & Young Global Limited 
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/s/Chen, Chih-Chung 
 
 

/s/Chiu, Wan-Ju 
 
 
Ernst & Young, Taiwan 
February 23, 2024 
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A member firm of Ernst & Young Global Limited 

 

8 

 

 
 

 
Notice to Readers 

 
The accompanying consolidated financial statements are intended only to present the 
consolidated financial position, results of operations and cash flows in accordance with 
accounting principles and practices generally accepted in the Republic of China and not those 
of any other jurisdictions. The standards, procedures and practices to review such 
consolidated financial statements are those generally accepted and applied in the Republic of 
China. 
 
Accordingly, the accompanying consolidated financial statements and report of independent 
auditors are not intended for use by those who are not informed about the accounting 
principles or Standards on Auditing of the Republic of China, and their applications in 
practice. As the financial statements are the responsibility of the management, Ernst & Young 
cannot accept any liability for the use of, or reliance on, the English translation or for any 
errors or misunderstandings that may derive from the translation. 
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2023 % 2022 %

Net sales 4, 6 (14 ) and 7 $3,010,369 100 $4,683,503 100

Operating costs 6 (5), 6 (16), 6 (17) and 7 (2,693,747) (89) (3,874,230) (83)

Gross profit 316,622 11 809,273 17

Operating expenses 6 (15), 6 (16), 6 (17)  and 7

Selling expenses (123,116) (4) (140,240) (3)

General and administrative expenses (159,004) (5) (209,512) (5)

Research and development expenses (345,999) (12) (441,513) (9)

Total operating expenses (628,119) (21) (791,265) (17)

Operating (loss) income (311,497) (10) 18,008 -  

Non-operating income and expenses

Interest income 6 (18) 28,578 1 19,363 -  

Other income 6 (16)  and 6 (18) 46,647 2 43,944 1

Other gains and losses   6 (18) (31,508) (1) 37,388 1

Finance costs 6 (18) (20,906) (1) (22,455) -  

Total non-operating income and expenses 22,811 1 78,240 2

Net (loss) income before tax (288,686) (9) 96,248 2

Income tax income (expense) 4  and 6 (20) 939 -  (29,877) (1)

Net (loss) income (287,747) (9) 66,371 1

Other comprehensive income

  Items that will not be reclassified subsequently to profit or loss

Remeasurements of defined benefit pension plans 6 (19) (253) -  (85) -  

Income tax related to items that will not be reclassified subsequently to profit or loss 6 (19) 50 -  17 -  

  Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign operations 6 (19) (18,237) (1) 62,418 2

Income tax related to items that may be reclassified subsequently to profit or loss -  -  -  -  

Other comprehensive (loss) income, net of tax (18,440) (1) 62,350 2

Total comprehensive (loss) income $(306,187) (10) $128,721 3

Net (loss) income for the periods attributable to :

Shareholders of the parent 6 (21) $(287,300) $64,650

Non-controlling interests 6 (13) (447) 1,721

$(287,747) $66,371

Total comprehensive (loss) income for the periods attributable to

Shareholders of the parent $(305,712) $127,015

Non-controlling interests (475) 1,706

$(306,187) $128,721

Basic (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

Diluted (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Consolidated Statements of Comprehensive Income 

(Amounts in thousands of New Taiwan Dollars, except for earnings per share)

For the year ended
December 31

For the year ended
December 31

The accompanying notes are an integral part of the consolidated financial statements.

For the years ended December 31, 2023 and 2022

Young Optics Inc. and Subsidiaries

NoteDescription

10
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Attachment 4 
Young Optics Inc. 

2023 Statement of Deficit Off-Setting  
 

                             Unit:  NTD 

 
 
 
 
 
 
 
 
 
 
 
 
Chairman: Sarah Lin     President: Claude Shyu    Accountant: Cynthia Chang 

 

Item Amount 

Undistributed surplus at the beginning of the period 119,370,714 

Add (less):  

Re-measurement of Defined Benefit Obligations (202,400) 

Net loss of 2023 (287,300,479) 

Losses to be covered for the period (287,502,879) 

Losses to be covered at the end of the period (168,132,165) 
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Attachment 5 
Young Optics Inc. 

List of Director Candidates 
 

CANDIDATE 

CATEGORY 
NAME EDUCATION EXPERIENCE CURRENT POSITION 

NUMBER OF 

SHARES 

HOLDING 

Director 

Coretronic Corp. 

Legal representative 

Sarah Lin 

Bachelor of International 

Business, National Chengchi 

University 

President, Coretronic 

Corporation 

President, Coretronic 

Corporation 37,217,586 

Coretronic Corp. 

Legal representative 

Ken Wang 

Master of Electronic and 

Computer Engineering, National 

Taiwan University of Science and 

Technology 

Chairman, Nano Precision 

Taiwan Limited 

Vice President, 

Coretronic Corporation 
37,217,586 

Coretronic Corp. 

Legal representative 

Miranda Wang 

Bachelor of Business 

Administration, National Cheng 

Kung University 

Vice President, Optoma 

Corporation. 

Vice President, 

Coretronic Corporation 37,217,586 

Ker-Jev Huang 

PhD of Power Mechanical 

Engineering, National Tsing Hua 

University 

Team Leader of Materials and 

Electro-Optics, National 

Chung Shan Institute of 

Science and Technology 

None 

0 

Independent 

Director 
Hsiang-Hsun Wu 

PhD of International Business, 

National Taiwan University 

Assistant Professor, College of 

Management, Yuan Ze 

University 

Assistant Professor, 

College of 

Management, Yuan Ze 

University 

0 
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CANDIDATE 

CATEGORY 
NAME EDUCATION EXPERIENCE CURRENT POSITION 

NUMBER OF 

SHARES 

HOLDING 

Wan-Ting Yuan 

Master of Guanghua School of 

Management EMBA, Peking 

University 

EMBA of National Central 

University 

Chairman, Aces Electronics 

Co., Ltd. 

Director,  National Central 

University foundation 

Director, the Taitung County 

Cultural Foundation 

Director, Board of Directors of 

Chien Hsin University of 

Science and Technology 

Foundation 

Chairman, Aces 

Electronics Co., Ltd. 

0 

Chin-Do Lai 

Master of Institute of Computer 

and Communications 

Engineering, National Taipei 

University of Technology 

CEO, GranDen Corp. CEO, GranDen Corp. 

0 



Attachment 6 

Young Optics Inc. 

Details of Director's Release from Non-Competition Restrictions 

Title Name 
Requesting release of prohibition on directors from participating 

competitive business  

Director Coretronic Corp. 

Director, Young Green Energy Co., LTD 
Director, uCare Medical Electronics Co., Ltd. 
Director, Champ Vision Display Inc. 
Director, InnoSpectra Corporation 
Director, Coretronic Intelligent Cloud Service Corporation 
Director, Coretronic Intelligent Robotics Corporation 
Director, Coretronic MEMS Corporation 
Director, Coretronic Reality Incorporation 
Director, Eterge Opto-Electronics Co., Ltd. 
Director, Tecpoint Limited 
Director, Coretronic(BVI) Investment Corp. 
Director, Sinolink Global Limited 
Director, Coretronic Vietnam Company Limited 
Director, Chung Tsen Investment Corp. 
Director, Coretronic Venture Capital Corp. 

Director 

Coretronic Corp. 

Legal representative 

Sarah Lin 

Director, Nano Display Hong Kong Limited 
Director, Bigshine International Limited 
Director, Bigshine International Hong Kong Limited 
Director, Lead Bright International Limited 
Director, Lead Bright Hong Kong Limited 
Director, Elite View Limited 
Director, Elite View Hong Kong Limited 
Director, Young Lighting Limited 
Director, Mat Limited 
Chairman, uCare Medical Electronics Co., Ltd. 
Chairman, Champ Vision Display Inc. 
Director, Tsen Ming Investment Corp. 
President, Coretronic Corporation 

Director 

Coretronic Corp. 

Legal representative 

Ken Wang 

Vice President, Coretronic Corporation 

Director 

Coretronic Corp. 

Legal representative 

Miranda Wang 

Chairman, Nano Precision Taiwan Limited 

Director, Nano Precision (Suzhou) Co., Ltd 

Director, Core-Flex Limited 

Vice President,Coretronic Corporation 



- 32 - 

Title Name 
Requesting release of prohibition on directors from participating 

competitive business  

Independent 
Director 

Wan-Ting Yuan 

Chairman, Aces Electronics Co., Ltd. 

Chairman, Kunshan Hongzhi Electronics Co., Ltd. 

Chairman, Kunshan Qizhi Commerce and Trade Co., Ltd. 

Chairman, Chongqing Honggao Electronics Co., Ltd. 

Chairman, Dongguan Hongzhi Electronic Co., Ltd. 

Chairman, Suzhou Jialisi Precise Metal Art Products Co., Ltd. 

Chairman, Kunshan Cheng Gang Electronics Technology Co., Ltd 

Chairman, Zhuhai Hongzhi Electronics Co., Ltd. 

Chairman, Zhuhai Hongtai Trading Co., Ltd. 

Legal Representative of Director, Wei Hong International 

Investment Co., Ltd 

Legal Representative of Director, ACES Precision Machinery Co., 

Ltd. 

Legal Representative of Director, Mec Imex Inc. 

Legal Representative of Director, Kuang Ying Computer 

Equipment Co., Ltd. 

Director, Wei Ji Investment Corp. 

Director, Aces Precision Industry Pte Ltd. 

Director, Acesconn Holdings Co., Ltd. 

Director, Asia Century Investment Ltd. 
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Appendix 1 

Young Optics Inc. 

Articles of Incorporation 

Chapter I：General Provisions 

 Article 1 The Corporation shall be incorporated, as a company limited by shares, under the 

Company Act of the Republics of China, and its name shall be 揚明光學股份有
限公司 in the Chinese language, and Young Optics Inc. in the English language. 

Article 2 The scope of business of the Corporation shall be as follows： 

A. CC01080 Electronic Parts and Components Manufacturing 

B. CE01030 Photographic and Optical Equipment Manufacturing 

C. I599990 Other Designing 

D. F401010 International Trade 

Research, development, design, manufacturing, and selling of the following 

products: 

a. Optical components for Optical Engine：Color Wheel, Integration Rod, 

Projection Lens, Polarization Bean Splitter & X-Prism. 

b. Light Engine: DLP Optical Engine, LCOS Optical Engine. 

c. Optical Components: Glass Lenses, Plastic Lenses, Reflective Mirror, Filter, 

Prism. 

d. Optical systems or sub-system for Image Display and Image Capture. 

e. Optical Parts, Optical Modules, Instruments and System Products for Image 

Display and Image Capture. 

f. Optical Parts and Module for Light Emitting. 

g. Providing the design development and consulting services for the above 

mentioned products. 
h. Import and export business of the above-mentioned items. 

Article 3 Upon consent of the Board of Directors, the Corporation may provide endorsement 

and guarantee and act as a guarantor in accordance with its operational needs. The 

Procedures for Endorsement and Guarantee shall be enacted separately. 

Article 4 The Corporation may invest in another company for operational needs, the total 

amount of its investments may exceed 40 percent of the total paid-in capital, and 

the Corporation authorizes the Board of Directors to execute. 

Article 5 The Corporation shall have its head office in Hsinchu Science-Based Industrial 

Park, and if necessary, may set up branches or business offices within and without 

the territory of the country upon a resolution of its Board of Directors and 
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approval from the competent government authority. 

Article 6 Public announcement of the Corporation shall be made in accordance with 

the Company Act and other relevant rules and regulations. 

Chapter II：Shares 

Article 7 The total Capital Stock of the Corporation shall be in the amount of  

1,600,000,000 New Taiwan Dollars, divided into 160,000,000 shares, at 10 New 

Taiwan Dollars each. Board of Directors is authorized to issue the unissued shares 

in installments. 

The cancellation of the public offer shall be subject to the approval of the 

resolution passed on the shareholders meeting after being reviewed by the Board 

of Directors. 

In the event that the Company intends to issue employee warrants or transfer the 

bought-back shares to employees whose exercise price or transfer price is lower 

than the limit of the Law, a resolution at a shareholders’ meeting shall be adopted. 

Article 8 The Corporation may issue shares without printing share certificate(s), however, 

the shares shall be registered in centralized securities depository enterprises. 

Article 9 The Corporation shall handle its stock affairs for shareholders in accordance with 

the “Regulations Governing the Administration of Shareholder Services of Public 

Companies” and regulations of competent authorities. 

Article 10 Registration for transfer of shares shall all be suspended sixty (60) days 

immediately before the date of regular meeting of shareholders, and thirty (30) 

days immediately before the date of any special meeting of shareholders, or within 

five (5) days before the day on which dividend, bonus, or any other benefit is 

scheduled to be paid by the Corporation. 

The period mentioned in the previous clause is calculated from the meeting date of 

the base date. 

Chapter III：Shareholders’ Meeting 
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Article 11 Shareholders’ meetings of the Corporation shall be of two types, namely regular 

meetings and special meetings. Regular meetings shall be convened at least once a 

year, by the Board of Directors, within six (6) months after the close of each fiscal 

year, excluding those due reasons that have been approved by competent authorities. 

Special meetings shall be convened in accordance with the relevant laws whenever 

it is necessary. 

Except as provided in the Company Act, shareholders’ meetings shall be convened 

by the Board of Directors. 

Article 12 In case a shareholder is unable to attend a shareholders' meeting. The process shall 

be in accordance with the article 177 of the Company Act and the provisions of 

“Regulations Governing the Use of Proxies for Attendance at Shareholders’ 

Meetings of Public Companies”. 

Article 13 The Chairman of the Board of Directors shall internally preside the shareholders' 

meeting. In his absent, the Vice Chairman shall preside the meeting. In case there is 

no Vice Chairman, or the Vice Chairman is also absent, the Chairman of the Board 

of Directors shall designate one of the Directors to act on his behalf. In the absence 

of such a designation, the directors shall elect one from among themselves an acting 

Chairman of the Board of Directors. 

Article 14 Unless limited stock or no voting right stock specified in Paragraph 2, Article 179 of 

the Company Act, each share of stock shall be entitled to one vote. 

Article 15 Except as provided in the Company Act and regulations, shareholders’ meetings 

may be held if attended by shareholders in person or by proxy representing more 

than one half of the total issued and outstanding capital stock of the Corporation, 

and resolutions shall be adopted at the meeting with the concurrence of a majority of 

the votes held by shareholders present at the meeting. Shareholders may also vote 

via an electronic voting system, and those who do so shall be deemed as attending 

the shareholders’ meeting in person; electronic voting shall be conducted in 

accordance with the relevant laws and regulations. 

Article 16 Resolutions adopted at a shareholders' meeting shall be recorded in the minutes of 

the meeting, which shall be affixed with the signature or seal of the Chairman of the 

meeting and shall be distributed to all shareholders of the Corporation within twenty 

(20) days after the close of the meeting.  

The minutes of shareholders' meeting shall record the date and place of the meeting, 

the name of the Chairman, the method of adopting resolutions, a summary of the 

essential points of the proceedings and the results of the meeting. The minutes shall 

be kept persistently throughout the life of the Corporation. 

The attendance list bearing the signatures of shareholders present at the meeting and 

the powers of attorney of the proxies shall be kept by the Corporation for a 

minimum period of at least one year. However, if a lawsuit has been instituted by 
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any shareholder in accordance with the provisions of Article 189 hereof, the minutes 

of the shareholders' meeting involved shall be kept by the Corporation until the legal 

proceedings of the foregoing lawsuit have been concluded. 

Chapter IV：Directors 

  Article 17 The Corporation shall have five (5) to seven (7) directors to be elected at the 

shareholders’ meeting from persons with disposing capacity to serve a term of 

three years and may be re-elected. The Board of Directors is authorized to approve 

the number of directors. 

Where re-election of all directors is effected, by a resolution adopted by a 

shareholders' meeting, prior to the expiration of the term of office of existing 

directors, and in the absence of a resolution that existing directors will not be 

discharged until the expiry of their present term of office, all existing directors 

shall be deemed discharged in advance. 

All directors shall be elected by adopting the candidates nomination system and 

procedures as specified in Article 192-1 of the Company Act. 

Article 17-1 The Company’s audit committee is formed by all independent directors and one of 

whom shall serve as the convener. Effective from the establish date of the audit 

committee, the Audit Committee or the members of Audit Committee shall be 

responsible for those responsibilities of Supervisors specified under the relevant 

regulations. 

Article 17-2 

 

Compensation of Directors and Supervisors of the Corporation shall be determined 

through discussion of the Board of directors by referring to the compensation 

levels of the industry inside and outside this country. 

Article 18  In the case that vacancies on the Board of Directors exceed one third of the total 

number of the Directors, then the Board of Directors shall convene, within sixty 

(60) days, a shareholders’ meeting to elect succeeding members to fill such 

vacancies. The new Directors shall serve the remaining term of the predecessors. 

Article 19  In case no election of new directors is effected after expiration of the term of office 

of existing directors, the term of office of out-going directors shall be extended 

until the time new directors have been elected and assumed their office. However, 

the competent authority may, ex officio, order the Corporation to elect new 

directors within a given time limit; and if no re-election is effected after expiry of 

the given time limit, the out-going directors shall be discharged ipso facto from 

such expiration date.  
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Article 20  The Board of Directors shall be organized by directors. The Chairman of the Board 

shall be elected by majority of directors present at a meeting attended by more than 

two thirds of directors. The directors may also elect a Vice Chairman of the Board 

whenever they may deem necessary to carry out the Corporation’s activities.  

The Chairman of the Board shall carry out all of affairs according to the laws, the 

Articles of Incorporation, and the resolutions of shareholders’ meetings and 

directors’ meetings and act on behalf of the Corporation. 

Article 21  The operation guidelines and other important matters shall be subject to the 

resolution of directors’ meetings. Meetings of the Board of Directors shall be 

convened by the Chairman of the Board of Directors, except for the first meeting 

of each term of the Board of Directors which shall be convened according to 

Article 203 of the Company Act.  

In case the Chairman of the Board of Directors is absent, the Vice Chairman shall 

act on his behalf. In case there is no Vice Chairman, or the Vice Chairman is also 

absent, the Chairman of the Board of Directors shall designate one of the Directors 

to act on his behalf. In the absence of such a designation, the directors shall elect 

one from among themselves.  

In calling a meeting of the Board of Directors, a notice setting forth therein the 

subject(s) to be discussed at the meeting shall be given to each director and 

supervisor no later than seven (7) days prior to the scheduled meeting date. 

However, in the case of emergency, the meeting may be convened at any time.  

The notice set forth in the preceding Paragraph may be affected by means of 

written, fax or electronic transmission.  

Article 22  Except as otherwise provided in the Company Act or this Articles of Incorporation, 

any resolution of a Board of Directors' meeting shall be adopted at a meeting 

which at least general majority of the directors attend and at which meeting at least 

a majority of the entire directors vote in favor of such resolution.  

A Director may, by written authorization, appoint another director to attend on his 

behalf any meeting of the Board of Directors, and to vote for him on all matters 

presented at such meeting, but no director may act as proxy for more than one 

other director.  

If the directors' meeting is conducted in a manner of digital videoconference, the 

directors who participate in such conference via digital video shall be deemed as 

present in person.  

Article 23 Resolutions adopted at the Board of Directors shall be recorded in the minutes of 
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the meeting, which shall be affixed with the signature or seal of the Chairman of 

the meeting and shall be distributed to all directors within twenty (20) days after 

the close of the meeting.  

The minutes of the Board of Directors shall record the date and place of the 

meeting, the name of the Chairman, the method of adopting resolutions, and a 

summary of the essential points of the proceedings and the results of the meeting. 

The minutes shall be kept persistently throughout the life of the Corporation. The 

attendance list is a part of the minutes and shall be kept persistently throughout the 

life of the Corporation.  

The preparation and distribution of the minutes of the Board of Directors as 

required in the preceding Paragraph may be affected by means of electronic 

transmission. 

Chapter V：Managers 

Article 24  The Corporation may have managers, whose appointments, discharge and 

remunerations shall be subject to provisions of the Company Act as well as 

related regulations.  

Chapter VI：Accounting 

Article 25  After the close of each fiscal year, the following reports shall be prepared by the 

Board of Directors, audited by the audit committee within thirty (30) days prior to 

the shareholders’ meeting:  

(1) Business Report;  

(2) Financial Statements;  

(3) Proposals of Distribution of Earnings or Make-Up of Loss.  

Article 26 If the Company is profitable, it shall set at least 10% as employee compensation. 

However, if the Company has accumulated losses, it shall be deducted at first. 

Employee compensation shall be in shares or cash, with recipients being the 

payroll employees of the Company or the subsidiaries with certain specific 

requirements. 

Article 27 

 

 

 

 

 

When allocating the net profits (if any) for each fiscal year, the Corporation shall 

first pay taxes and dues, offset its losses in previous years, and set aside a legal 

capital reserve at ten percent (10%) of the profits left over, until the accumulated 

legal capital reserve has equaled the total capital of the Corporation; then set aside 

or rotate special capital reserve in accordance with relevant laws or regulations or 

as requested by the authorities in charge. Any balance left over added the 
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unallocated surplus from the prior year shell be the shareholder’s dividend and 

bonus. The Board of Directors shall draft a proposal to distribute the surplus, 

which shall be approved at the shareholders’ meeting. 

The Corporation’s dividends policy is ordered by the Company Act and the 

Articles of Incorporation and decided according to the Corporation’s capital and 

financial structure, operation situation, profits and the characters of the industry 

and business cycle. Distributions shall be made in cash dividends or in stock 

dividends. However, as the Corporation is engaged in mature industry but there is 

great growth and development potential for the application market of new optical 

products, the Corporation shall, in consideration of the financial, business and 

administrative needs, distribute cash dividends that are not less than ten percent 

(10%) of the total cash and share dividends issued in the year (if any).  

In case there is no profit for distribution in a certain year, or considering the 

financial, business or operational factors, this Corporation may allocate a portion 

or all of its reserves for distribution in accordance with relevant laws or regulations 

or the orders of the authorities in charge. 

Article 28  Deleted  

Chapter VII：Supplementary Provisions 

Article 29  The organization of the Corporation and the detailed procedures of business 

operation shall be determined otherwise.  

Article 30  In regard to all matters not provided for in these Articles of Incorporation, the 

Company Act and other Laws shall govern.  

Article 31  These Article of Incorporation were enacted on January 2, 2002, and the first 

amendment was approved by the shareholders’ meeting on October 6, 2003, the 

second amendment on April 12, 2005, the third amendment on April 12, 2005, the 

fourth amendment on April 28, 2006, the fifth amendment on June 11, 2007, the 

sixth amendment on June 11, 2008, the seventh amendment on June 16, 2009, the 

eighth amendment on June 18, 2010, the nine amendment on June 13, 2012, the 

tenth amendment on June 14, 2016, the eleventh amendment on June 13, 2017. 
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Appendix 2 

Young Optics Inc. 

Rules of Procedure for Shareholders Meetings 
 

Article 1 Shareholders' Meeting of this Company (the "Meeting") shall be conducted in 

accordance with these Rules and Procedures, unless any law or regulations and the 

Articles of Incorporation of this Company provides otherwise.  

Article 2 The venue for a shareholders meeting shall be the premises of this Corporation, or a 

place easily accessible to shareholders and suitable for a shareholders meeting. The 

meeting may begin no earlier than 9 a.m. and no later than 3 p.m.  

Article 3 The Company shall furnish the attending shareholders with an attendance book to sign, 

or attending shareholders may hand in a sign-in card in lieu of signing in.  

 When the government or a legal entity is a shareholder, the representative attending the 

shareholders' meeting is not limited to one person. When a legal entity is entrusted to 

attend the shareholders' meeting, only one person may be appointed to represent. 

Article 4 If a shareholders meeting is convened by the board of directors, the meeting shall be 

chaired by the chairperson of the board. When the chairperson of the board is on leave 

or for any reason unable to exercise the powers of the chairperson, the chairperson shall 

appoint a director to serve on his behalf. Where the chairperson does not make such a 

designation, the directors shall select from among themselves one person to serve as 

chair.  

 If a shareholders meeting is convened by a party with power to convene but other than 

the board of directors, the convening party shall chair the meeting. If there are two or 

more persons with the power to convene, they shall mutually elect one person to serve 

as chairman. 

 The Company may appoint lawyers, accountants, or relevant personnel to attend the 

shareholders' meeting. 

Article 5 Company shall record the whole process of shareholder registration, meeting 

proceedings, voting and vote counting processes continuously and without interruption, 

starting from the time when the registration of shareholders is accepted. 

 Audiovisual materials mentioned in the preceding paragraph should be kept for at least 1 

year. If, however, a shareholder files a lawsuit pursuant to Article 189 of the Company 

Act, the recording shall be retained until the conclusion of the litigation.  

Article 6 The attendance of shareholders' meetings shall be based on the number of shares. The 

number of shares in attendance shall be calculated according to the shares indicated by 

the attendance book  or sign-in cards handed in, plus the number of shares whose 

voting rights are exercised by electronically.  

 The chair shall call the meeting to order at the appointed meeting time, and shall also 

announce the number of non-voting rights and the number of shares present, and other 
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relevant information at the same time. 

 However, when the attending shareholders do not represent a majority of the total 

number of issued shares, the chair may announce a postponement, provided that no 

more than two such postponements, for a combined total of no more than one hour, may 

be made. If the attending shareholders still represent less than one third of the total 

number of issued shares after two postponements, the chairman shall announce that the 

meeting will be adjourned. 

 In the preceding paragraph that if the attending shareholders still represent less than one 

third of the total number of issued shares after two postponements, a tentative resolution 

may be adopted pursuant to Article 175, paragraph 1 of the Company Act, and the 

tentative resolution shall be notified to all shareholders for the convening of another 

shareholders' meeting within one month. 

 When, prior to conclusion of the meeting, the attending shareholders represent a 

majority of the total number of issued shares, the chair may resubmit the tentative 

resolution for a vote by the shareholders meeting pursuant to Article 174 of the 

Company Act.  

Article 7 If a shareholders meeting is convened by the board of directors, the meeting agenda 

(including extraordinary motions and amendments to the original proposal) shall be set 

by the board of directors. The meeting shall proceed in the order set by the agenda, 

which may not be changed without a resolution of the shareholders meeting. 

 The provisions of the preceding paragraph apply mutatis mutandis to a shareholders 

meeting convened by a party with the power to convene that is not the board of 

directors.  

 The chair may not declare the meeting adjourned prior to completion of deliberation on 

the meeting agenda of the preceding two paragraphs (including extraordinary motions), 

except by a resolution of the shareholders meeting. If the chair were to violate meeting 

regulations and declare adjournment, the other members of the board of directors should 

promptly assist the shareholders in accordance with the statutory procedures to elect, by 

agreement among over a half of shareholding attendees, one person can be elected as the 

chair to proceed with the meeting.  

 The chair should provide sufficient explanation and discussion opportunities for 

proposals and the proposed amendments or extraordinary motions raised by 

shareholders. When they have been discussed sufficiently to put it to a vote, the chair 

may announce the discussion closed, call for a vote, and allocate an adequate amount of 

time for voting. 

Article 8 Before speaking, an attending shareholder must specify on a speaker's slip the subject of 

the speech, his/her shareholder account number (or attendance card number), and 

account name. The order in which shareholders speak will be set by the chair.  

 A shareholder in attendance who has submitted a speaker's slip but does not actually 

speak shall be deemed to have not spoken. When the content of the speech does not 

correspond to the subject given on the speaker's slip, the spoken content shall prevail.  
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 Except with the consent of the chair, a shareholder may not speak more than twice on 

the same proposal, and a single speech may not exceed 5 minutes. If the shareholder's 

speech violates the rules or exceeds the scope of the agenda item, the chair may 

terminate the speech. 

 When an attending shareholder is speaking, other shareholders may not speak or 

interrupt unless they have sought and obtained the consent of the chair and the 

shareholder that has the floor; the chair shall stop any violation. 

 When a juristic person shareholder appoints two or more representatives to attend a 

shareholders meeting, only one of the representatives may speak on the same proposal. 

 After an attending shareholder has spoken, the chair may respond in person or direct 

relevant personnel to respond. 

Article 9 The voting at shareholders meetings shall be calculated based on numbers of shares. 

Each shareholder has one voting right per share. However, those who are restricted or 

listed as having no voting rights under Article 179, Paragraph 2 of the Company Act are 

not subject to this limitation. 

 The resolution of the shareholders' meeting stipulates that the shareholding of 

non-voting shareholders shall not be included in the total number of issued shares. 

 Shareholders who have a conflict of interest in matters discussed at the meeting that may 

be detrimental to the Company's interests shall not participate in the voting and shall not 

act as proxies for other shareholders to exercise their voting rights. 

 The number of shares that are prohibited from exercising the voting rights in the 

preceding paragraph shall not be counted as the number of voting rights of the 

shareholders present. 

Article 10 Except as otherwise provided in the Company Act and in this Corporation's articles of 

incorporation, the passage of a proposal shall require an affirmative vote of a majority of 

the voting rights represented by the attending shareholders. During the voting, the chair 

or their designated personnel shall announce the total number of voting rights of the 

shareholders present, and the shareholders shall vote on each proposal. The results of the 

shareholders' approval, opposition, and abstention shall be entered into the Market 

Observation Post System on the same day as the shareholders' meeting. 

 When there is an amendment or an alternative to a proposal, the chair shall present the 

amended or alternative proposal together with the original proposal and decide the order 

in which they will be put to a vote. When any one among them is passed, the other 

proposals will then be deemed rejected, and no further voting shall be required. 

 scrutineer and counting personnel for the voting on a proposal shall be appointed by the 

chair, but all  scrutineersshall be shareholders of this Corporation.  

 The voting or election ballot counting process for shareholder meetings should be 

conducted openly at the meeting venue. After the counting is completed, the voting 

results, including the statistical figures, should be announced on the spot and recorded. 

Article 11 The chair may direct the proctors or security personnel to help maintain order at the 

meeting place.  
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 If there are amplification devices available at the venue, the chairman may prohibit 

shareholders from using equipment not provided by the Company when speaking. 

 Shareholders who violate the rules of procedure and refuse to comply with the 

chairman's correction, thereby obstructing the progress of the meeting and persisting 

despite being stopped, may be asked to leave the venue by the chair, who will direct the 

proctors or security personnel. 

Article 12 During the meeting, the chair may announce a break  at certain times. In the event of 

force majeure, the chair may temporarily suspend the meeting and announce the 

resumption time based on the situation. 

 If the venue for the meeting becomes unusable before the agenda set by the 

shareholders' meeting (including extraordinary motions) is concluded, the shareholders' 

meeting may decide to find another venue to continue the meeting. 

 The shareholders' meeting may, in accordance with Article 182 of the Company Act, 

decide to postpone or continue the assembly within five days. 

Article 13 This regulation shall come into effect upon approval by the shareholders' meeting, and 

the same applies to any amendments made thereafter. 



Appendix 3 
Young Optics Inc. 

Rules for Election of Directors 
 

Article 1 Unless otherwise provided in the Company Act or the Articles of Incorporation of this 

Company, the directors of this Company shall be elected in accordance with the rules 

specified herein.  

Article 2 The election of the directors of the Company shall be on the basis of accumulation of 

votes. Each share shall have voting rights equivalent to the number of seats to be 

elected and such voting rights can be combined to vote for one person or divided to 

vote for several persons. 

Article 3 The Company shall prepare election ballots equal to the number of directors to be 

elected, and indicate their voting rights. These ballots shall be distributed to the 

shareholders attending the shareholders' meeting, and the names of the electors may 

be represented by their attendance card numbers printed on the ballots. 

Article 4 The directors of the Company shall be elected in accordance with the number of seats 

specified in the Company's Articles of Incorporation. The voting rights of 

independent directors and non-independent directors shall be calculated separately. 

The candidates with the highest number of votes representing each category of 

directors shall be elected in order. In the event that two or more candidates have the 

same number of votes and exceed the specified number of seats, a draw shall be 

conducted to determine the elected candidates. If a candidate is absent, the chair shall 

draw on their behalf. 

Article 5 At the beginning of the election, the Chairman shall appoint several persons to be 

counting officer(s) and scrutineer(s) who are shareholders to perform various related 

duties. The ballot box shall be prepared by the Company and shall be publicly 

inspected by the scrutineers before the voting. 

Article 6 Ballots shall be deemed invalid under the following conditions:  

 (1) When ballots not prepared by the convener are used.; 

 (2) When blank ballots are deposited into the ballot box.; 

 (3) When the handwriting is unclear, indecipherable, or altered.;  

 (4) When the name filled in as the candidate does not match the list of nominated 

directors.. 

 (5) When any additional text is included alongside the allocation of voting rights.;  

Article 7 After the voting is completed, the votes shall be cast on the spot. The result of the 

voting shall be announced by the chair on the spot or by the emcee on behalf of 

him/her, and shall include the names of the Directors elected and their number of 

rights elected. 
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 Election ballots mentioned in the preceding paragraph should be kept in a safe place 

for at least 1 year. If, however, a shareholder files a lawsuit pursuant to Article 189 of 

the Company Act, the recording shall be retained until the conclusion of the litigation.  

Article 8 These Rules and any revision thereof shall become effective after the approval at the 

shareholders' meeting.  
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Appendix 4 

Young Optics Inc. 

Shareholdings of All Directors 

 

Note:  

1. As of April 21, 2024, the Company has issued a total of 114,059,785 shares. 

2. The total number of shares that all directors of the Company are required to hold by law is 

8,000,000 shares, and all directors currently meet the legal ownership requirement. 

 

Title Name 

Book Closure 
Date(2024.04.21) 
Number of Shares 

Holding 

Shareholding Ratio 

Director 
Coretronic Corp. Legal 
representative Sarah Lin 

37,217,586 32.62% 

Director 
Coretronic Corp. Legal 

representative Ken Wang 
37,217,586 32.62% 

Director 
Coretronic Corp. Legal 
representative Sara Lin 

37,217,586 32.62% 

Director Jyh-Horng Shyu 30,336 0.03% 

Independent 
Director 

Hsiang-Hsun Wu  0 0% 

Independent 
Director 

Wan-Ting Yuan 0 0% 

Independent 
Director 

Chih-Hun Huang 0 0% 

Number of Shares and Ratio held by all 
directors 

37,247,922 32.65% 


