
- 1 - 
 
 

Young Optics Inc. 
2024 Annual General Shareholders Meeting Minutes 

(Translation) 
 

Time：9:00 a.m. on June 19 (Wednesday), 2024 

Place︰No.2, Zhanye 1st Road, East Dist., Hsinchu City 300, Taiwan R.O.C. 

      (Conference Room no. 202, the Allied Association of Science Park Industries) 

Convening Method：Shareholders meeting will be held by means of physical shareholders meeting. 

Total outstanding shares of Young Optics Inc.: 114,059,785 shares. 

Total shares represented by shareholders present in person or by proxy: 62,251,506 shares. (incl. 

E-voting: 24,116,762 shares) 

Percentage of shares held by shareholders present in person or by proxy (incl. E-voting): 54.57% 

Directors present: Sarah Lin, Chairman; Sara Lin, Director; Ken Wang, Director; Hsiang-Hsun Wu, 

Independent Director, Chairman of the Audit Committee.  

Attendees: Cynthia Chang, Chief Financial Officer and Hans Chen, CPA of Ernst & Young 
 
Chairman: Sarah Lin                                                Recorder: Li-Ching Lee 
 
I. Call the Meeting to Order 

The aggregate shareholding of the shareholders present in person or by proxy (incl. E-voting) 

constituted a quorum. The chairman called the meeting to order. 
 
II. Chairman Remarks (Omitted) 
 
III. Report Items 
1. 2023 Annual Business Report. 

Kindly refer to Attachment (1). 

2. 2023 Audit Committee’s Report. 

Kindly refer to Attachment (2). 
 
IV. Ratification Items 

(Proposed by the Board of Directors) 

1. Ratification of 2023 Business Report and Financial Statements. 

(1) The 2023 financial statements of the Company had been audited by Ernst & Young. 

(2) Please refer to Attachment (1) and Attachment (3) for 2023 Business Report and financial 

statements. 

(3) Please resolve.  

Voting Results: Shares represented at the time of voting: 62,251,506. 

Votes in favor: 61,422,727 (incl. E-voting: 23,296,983 votes). Votes against: 95,660 (incl. 

E-voting: 95,660 votes). Votes abstained: 733,119 (incl. E-voting: 724,119 

votes). Votes invalid: none. 

Resolution: The above proposal hereby was approved as proposed. 
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(Proposed by the Board of Directors) 

2. Ratification of the Proposal for 2023 Deficit Off-Setting. 

(1) The proposal for 2023 Deficit Off-Setting has been approved by the Board of Directors and 

audit by the Audit Committee. Please refer to Attachment (4). 

(2) Please resolve. 

Voting Results: Shares represented at the time of voting: 62,251,506.  

Votes in favor: 61,417,900 (incl. E-voting: 23,292,156 votes). Votes against: 100,487 (incl. 

E-voting: 100,487 votes). Votes abstained: 733,119 (incl. E-voting: 724,119 

votes). Votes invalid: none. 

Resolution: The above proposal hereby was approved as proposed. 

 

V. Discussion & Election Items 

(Proposed by the Board of Directors) 
1. Proposal for election of the 9th Directors of the Company. 

(1) The 8th Directors' term of office will expire on July 14, 2024, and it is proposed to coordinate 

the reelection process with this Annual Shareholders' Meeting. The old Directors will step 

down on the election date of the new Directors. At this Annual Shareholders' Meeting, seven 

Directors (including three independent Directors) will be elected in accordance with the 

Articles of Incorporation, and the current Directors will serve for a term of three years, from 

June 19, 2024 to June 18, 2027. 

(2) According to the Company's Articles of Incorporation, the election of directors follows a 

nomination system, with directors being selected from the list of candidates by shareholders. 

Please refer to Attachment (5) for their educational and professional backgrounds, as well as 

other relevant information. 

(3) Please vote. 

Election Results:  

Title Name Vote Received 

Director 
Coretronic Corporation 

Legal Representative : Sarah Lin 
99,251,515 

Director 
Coretronic Corporation 

Legal Representative : Ken Wang 
58,501,797 

Director 
Coretronic Corporation 

Legal Representative : Miranda Wang 
54,685,806 

Director Ker-Jev Huang 53,605,995 
Independent 

Director 
Hsiang-Hsun Wu 54,081,965 

Independent 
Director 

Wan-Ting Yuan 54,007,547 

Independent 
Director 

Chin-Do Lai 53,999,117 
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(Proposed by the Board of Directors) 
2. Proposal to release the new Directors from non-competition restrictions. 

(1) In accordance with Company Act Article 209 Paragraph 1, “A director who does anything for 

himself or on behalf of another person that is within the scope of the company's business, 

shall explain to the meeting of shareholders the essential contents of such an act and secure its 

approval.” 

(2) In the event that a newly appointed director of the Company is engaged in conduct and duties 

for himself/herself or others within the scope of the Company's business that do not harm the 

interests of the Company, he/she may request the shareholders' meeting to release the newly 

appointed director from his/her non-competition restriction. Please refer to Attachment (6) for 

the details of the release from non-competition restrictions for new directors. 

(3) Please resolve. 

Voting Results: Shares represented at the time of voting: 62,251,506.  

Votes in favor: 61,294,104 (incl. E-voting: 23,168,360 votes). Votes against: 206,684 (incl. 

E-voting: 206,684 votes). Votes abstained: 750,718 (incl. E-voting: 741,718 

votes). Votes invalid: none. 

Resolution: The above proposal hereby was approved as proposed. 

 

VI. Motions：None. 

 

There were no shareholders' questions on the proposals of this shareholders' meeting. 

 

VII. Adjournment：9:19 a.m. 
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Attachment 1 

Young Optics Inc. 

2023 Annual Business Report 

For the fiscal year of 2023, Young Optics Inc. has reported consolidated sales revenue of 

NT$3,010 million. Gross profit was reported at NT$317 million with gross profit margin of 10.5%. 

Net operating loss was reported at NT$311 million with an after-tax net loss of NT$287.7 million. 

Net loss attributable to Shareholders of the parent was reported at NT$287.3 million. The basic 

after-tax loss was NT$2.52 per share. 

In 2023, the consolidated sales revenue was NT$3,010 million, a decrease of 36% compared to 

the previous year. Among them, the Pico Optical Module experienced a decline in overall shipments 

of nearly 60% due to the destocking of non-Chinese market customers and the impact of the 

Chinese economic contraction, weak consumption, and competition from low-cost single-panel 

LCD projection solutions in the Chinese market. Optical Component products decreased by 13% 

due to customer inventory adjustments. Image Optical products decreased by 22% due to end of life 

of smart home camera and lower-than-expected sales of high-end lenses. 3D printer decreased by 

26% due to the cautious attitude of end customers towards equipment investment caused by the 

interest rate hikes of European and American central banks, resulting in inventory adjustments and 

delayed production schedules for new models. Automotive products decreased by 3%, mainly due 

to the growth in shipments of HUD and ground projections, offsetting the significant decline in 

shipments of automotive lenses due to poor conditions in the Chinese automotive market. In 2023, 

the gross margin of 10.5% decreased by 6.8% compared to 17.3% in the previous year, affected by 

the decline in capacity utilization and differences in product sales mix. 

As for research and innovation, we have accomplished the following, by hard work of the 

Research and Development Team:  

1. Developed 16K~25K pixels Micro LED smart car head light and obtained certification of 

Verband der Automobilindustrie. 

2. Developed exterior color dynamic DLP DGP ground projection for automobile. 

3. Developing the world's smallest DLP 0.16-inch 720p PICO Engine with XPR. 

4. Developed the Scan lens for the AOI 3D color confocal, microscopic measurement 

system. 

5. Developed a handheld device with an 8-megapixel camera paired with a 45-degree 

ultra-wide-angle lens optical system. 

6. Designed an image-framing wide-aperture lens. 
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Looking into the year 2024, company will be moving forward with strategies below in mind:  

(1) Proactively open up markets of virtual reality (VR), augmented reality (AR) Optical 

components, automobile projector, 3D-Printing, as well as expanding into customers in 

non-Chinese markets. 

(2) Continue to improve process management and technologies, promote cost advantage and 

improve profitability.  

(3) To become the most trust-worthy supplier of customers by practicing excellent product 

quality, details in process and service.  

(4) Through the market strategy and group layout, plus lower cost funding. Young Optics Inc. 

could pursue the best interests of all clients, employees and shareholders.  

 

Chairman: Sarah Lin     President: Claude Shyu   Accountant: Cynthia Chang 
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Attachment 2 

 

Audit Committee’s Report 

 

The Board of Directors of the Company has delivered the 2023 business reports, the financial 

statements and the proposal for 2023 Deficit Off-Setting. The aforesaid 2023 financial statements of the 

Company and the consolidated financial statements had been audited by Ernst & Young. The Audit 

Committee has examined the above statements and found nothing out of order and thus prepared this 

report in accordance with Article 14-4 of the Securities and Exchange Act and Article 219 of the 

Company Act for your ratification.  

 

 

 

Yours  sincerely 

 

 

2024 Annual General Shareholders’ Meeting, Young Optics Inc. 

 

 

 

 

 

 

 

 

 

Young Optics Inc. 

 

Chairman of the Audit Committee：Hsiang-Hsun Wu 

 

Date: April 25, 2024 
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2023 % 2022 %

Net sales 4, 6 (14) and 7 $2,749,057 100 $4,669,237 100

Operating costs 6 (4), 6 (16), 6 (17) and 7 (2,321,655) (84) (3,897,610) (83)

Gross profit 427,402 16 771,627 17

Unrealized gross profit on sales (389) -  (1,904) -  

Realized gross profit on sales 1,904 -  15,685 -  

Gross profit, net 428,917 16 785,408 17

Operating expenses 6 (15), 6 (16), 6 (17) and 7

Selling expenses (91,696) (3) (103,065) (2)

General and administrative expenses (130,175) (5) (168,915) (4)

Research and development expenses (326,429) (12) (415,527) (9)

Total operating expenses (548,300) (20) (687,507) (15)

Operating (loss) income (119,383) (4) 97,901 2

Non-operating income and expenses

Interest income 6 (18) 3,393 -  1,330 -  

Other income 6 (16) and 6 (18) 43,661 2 43,300 1

Other gains and losses   6 (18) (22,381) (1) 15,594 -  

Finance costs 6 (18) (18,017) (1) (19,430) -  

Share of loss of subsidiaries, associates and joint ventures for using the equity method (182,311) (7) (58,576) (1)

Total non-operating income and expenses (175,655) (7) (17,782) -  

Net (loss) income before tax (295,038) (11) 80,119 2

Income tax income (expense) 4 and 6 (20) 7,738 -  (15,469) -  

Net (loss) income (287,300) (11) 64,650 2

Other comprehensive income

  Items that will not be reclassified subsequently to profit or loss

Remeasurements of defined benefit pension plans 6 (19) (253) -  (85) -  

Income tax related to items that will not be reclassified subsequently to profit or loss 6 (19) and 6 (20) 50 -  17 -  

  Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign operations 6 (19) (18,209) (1) 62,433 1

Income tax related to items that may be reclassified subsequently to profit or loss 6 (19) -  -  -  -  

Other comprehensive (loss) income, net of tax (18,412) (1) 62,365 1

Total comprehensive (loss) income $(305,712) (12) $127,015 3

Basic (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

Diluted (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

For the year ended
December 31

For the year ended
December 31

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

For the years ended December 31, 2023 and 2022

(Amounts in thousands of New Taiwan Dollars, except for earnings per share)

The accompanying notes are an integral part of parent company only financial statements.

Young Optics Inc.

Parent Company Only Statements of Comprehensive Income 

Description Note
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A member firm of Ernst & Young Global Limited 
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To Young Optics Inc. 
 
Opinion 
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A member firm of Ernst & Young Global Limited 
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A member firm of Ernst & Young Global Limited 
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Management is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with the requirements of the Regulations Governing the 
Preparation of Financial Reports by Securities Issuers and International Financial Reporting 
Standards, International Accounting Standards, Interpretations developed by the International 
Financial Reporting Interpretations Committee or the former Standing Interpretations 
Committee as endorsed by Financial Supervisory Commission of the Republic of China and 
for such internal control as management determines is necessary to enable the preparation of 
consolidated financial statements that are free from material misstatement, whether due to 
fraud or error. 
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A member firm of Ernst & Young Global Limited 

 

6 

 

 
 

 
 

2. 

 
 
3. 

 
 
4. 

 
 
5. 

 
 
6. 

 
 

 
  

- 21 -- 19 -



A member firm of Ernst & Young Global Limited 
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/s/Chen, Chih-Chung 
 
 

/s/Chiu, Wan-Ju 
 
 
Ernst & Young, Taiwan 
February 23, 2024 
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A member firm of Ernst & Young Global Limited 
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Notice to Readers 

 
The accompanying consolidated financial statements are intended only to present the 
consolidated financial position, results of operations and cash flows in accordance with 
accounting principles and practices generally accepted in the Republic of China and not those 
of any other jurisdictions. The standards, procedures and practices to review such 
consolidated financial statements are those generally accepted and applied in the Republic of 
China. 
 
Accordingly, the accompanying consolidated financial statements and report of independent 
auditors are not intended for use by those who are not informed about the accounting 
principles or Standards on Auditing of the Republic of China, and their applications in 
practice. As the financial statements are the responsibility of the management, Ernst & Young 
cannot accept any liability for the use of, or reliance on, the English translation or for any 
errors or misunderstandings that may derive from the translation. 
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2023 % 2022 %

Net sales 4, 6 (14 ) and 7 $3,010,369 100 $4,683,503 100

Operating costs 6 (5), 6 (16), 6 (17) and 7 (2,693,747) (89) (3,874,230) (83)

Gross profit 316,622 11 809,273 17

Operating expenses 6 (15), 6 (16), 6 (17)  and 7

Selling expenses (123,116) (4) (140,240) (3)

General and administrative expenses (159,004) (5) (209,512) (5)

Research and development expenses (345,999) (12) (441,513) (9)

Total operating expenses (628,119) (21) (791,265) (17)

Operating (loss) income (311,497) (10) 18,008 -  

Non-operating income and expenses

Interest income 6 (18) 28,578 1 19,363 -  

Other income 6 (16)  and 6 (18) 46,647 2 43,944 1

Other gains and losses   6 (18) (31,508) (1) 37,388 1

Finance costs 6 (18) (20,906) (1) (22,455) -  

Total non-operating income and expenses 22,811 1 78,240 2

Net (loss) income before tax (288,686) (9) 96,248 2

Income tax income (expense) 4  and 6 (20) 939 -  (29,877) (1)

Net (loss) income (287,747) (9) 66,371 1

Other comprehensive income

  Items that will not be reclassified subsequently to profit or loss

Remeasurements of defined benefit pension plans 6 (19) (253) -  (85) -  

Income tax related to items that will not be reclassified subsequently to profit or loss 6 (19) 50 -  17 -  

  Items that may be reclassified subsequently to profit or loss

Exchange differences on translation of foreign operations 6 (19) (18,237) (1) 62,418 2

Income tax related to items that may be reclassified subsequently to profit or loss -  -  -  -  

Other comprehensive (loss) income, net of tax (18,440) (1) 62,350 2

Total comprehensive (loss) income $(306,187) (10) $128,721 3

Net (loss) income for the periods attributable to :

Shareholders of the parent 6 (21) $(287,300) $64,650

Non-controlling interests 6 (13) (447) 1,721

$(287,747) $66,371

Total comprehensive (loss) income for the periods attributable to

Shareholders of the parent $(305,712) $127,015

Non-controlling interests (475) 1,706

$(306,187) $128,721

Basic (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

Diluted (Loss) Earnings Per Share (in New Taiwan Dollars) 6 (21) $(2.52) $0.57

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Consolidated Statements of Comprehensive Income 

(Amounts in thousands of New Taiwan Dollars, except for earnings per share)

For the year ended
December 31

For the year ended
December 31

The accompanying notes are an integral part of the consolidated financial statements.

For the years ended December 31, 2023 and 2022

Young Optics Inc. and Subsidiaries

NoteDescription
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Attachment 4 
Young Optics Inc. 

2023 Statement of Deficit Off-Setting  
 

                             Unit:  NTD 

 
 
 
 
 
 
 
 
 
 
 
 
Chairman: Sarah Lin     President: Claude Shyu    Accountant: Cynthia Chang 

 

Item Amount 

Undistributed surplus at the beginning of the period 119,370,714 

Add (less):  

Re-measurement of Defined Benefit Obligations (202,400) 

Net loss of 2023 (287,300,479) 

Losses to be covered for the period (287,502,879) 

Losses to be covered at the end of the period (168,132,165) 
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Attachment 5 
Young Optics Inc. 

List of Director Candidates 
 

CANDIDATE 

CATEGORY 
NAME EDUCATION EXPERIENCE CURRENT POSITION 

NUMBER OF 

SHARES 

HOLDING 

Director 

Coretronic Corp. 

Legal representative 

Sarah Lin 

Bachelor of International 

Business, National Chengchi 

University 

President, Coretronic 

Corporation 

President, Coretronic 

Corporation 37,217,586 

Coretronic Corp. 

Legal representative 

Ken Wang 

Master of Electronic and 

Computer Engineering, National 

Taiwan University of Science and 

Technology 

Chairman, Nano Precision 

Taiwan Limited 

Vice President, 

Coretronic Corporation 
37,217,586 

Coretronic Corp. 

Legal representative 

Miranda Wang 

Bachelor of Business 

Administration, National Cheng 

Kung University 

Vice President, Optoma 

Corporation. 

Vice President, 

Coretronic Corporation 37,217,586 

Ker-Jev Huang 

PhD of Power Mechanical 

Engineering, National Tsing Hua 

University 

Team Leader of Materials and 

Electro-Optics, National 

Chung Shan Institute of 

Science and Technology 

None 

0 

Independent 

Director 
Hsiang-Hsun Wu 

PhD of International Business, 

National Taiwan University 

Assistant Professor, College of 

Management, Yuan Ze 

University 

Assistant Professor, 

College of 

Management, Yuan Ze 

University 

0 
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CANDIDATE 

CATEGORY 
NAME EDUCATION EXPERIENCE CURRENT POSITION 

NUMBER OF 

SHARES 

HOLDING 

Wan-Ting Yuan 

Master of Guanghua School of 

Management EMBA, Peking 

University 

EMBA of National Central 

University 

Chairman, Aces Electronics 

Co., Ltd. 

Director,  National Central 

University foundation 

Director, the Taitung County 

Cultural Foundation 

Director, Board of Directors of 

Chien Hsin University of 

Science and Technology 

Foundation 

Chairman, Aces 

Electronics Co., Ltd. 

0 

Chin-Do Lai 

Master of Institute of Computer 

and Communications 

Engineering, National Taipei 

University of Technology 

CEO, GranDen Corp. CEO, GranDen Corp. 

0 
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Attachment 6 

Young Optics Inc. 

Details of Director's Release from Non-Competition Restrictions 

Title Name 
Requesting release of prohibition on directors from participating 

competitive business  

Director Coretronic Corp. 

Director, Young Green Energy Co., LTD 
Director, uCare Medical Electronics Co., Ltd. 
Director, Champ Vision Display Inc. 
Director, InnoSpectra Corporation 
Director, Coretronic Intelligent Cloud Service Corporation 
Director, Coretronic Intelligent Robotics Corporation 
Director, Coretronic MEMS Corporation 
Director, Coretronic Reality Incorporation 
Director, Eterge Opto-Electronics Co., Ltd. 
Director, Tecpoint Limited 
Director, Coretronic(BVI) Investment Corp. 
Director, Sinolink Global Limited 
Director, Coretronic Vietnam Company Limited 
Director, Chung Tsen Investment Corp. 
Director, Coretronic Venture Capital Corp. 

Director 

Coretronic Corp. 

Legal representative 

Sarah Lin 

Director, Nano Display Hong Kong Limited 
Director, Bigshine International Limited 
Director, Bigshine International Hong Kong Limited 
Director, Lead Bright International Limited 
Director, Lead Bright Hong Kong Limited 
Director, Elite View Limited 
Director, Elite View Hong Kong Limited 
Director, Young Lighting Limited 
Director, Mat Limited 
Chairman, uCare Medical Electronics Co., Ltd. 
Chairman, Champ Vision Display Inc. 
Director, Tsen Ming Investment Corp. 
President, Coretronic Corporation 

Director 

Coretronic Corp. 

Legal representative 

Ken Wang 

Vice President, Coretronic Corporation 

Director 

Coretronic Corp. 

Legal representative 

Miranda Wang 

Chairman, Nano Precision Taiwan Limited 

Director, Nano Precision (Suzhou) Co., Ltd 

Director, Core-Flex Limited 

Vice President,Coretronic Corporation 
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Title Name 
Requesting release of prohibition on directors from participating 

competitive business  

Independent 
Director 

Wan-Ting Yuan 

Chairman, Aces Electronics Co., Ltd. 

Chairman, Kunshan Hongzhi Electronics Co., Ltd. 

Chairman, Kunshan Qizhi Commerce and Trade Co., Ltd. 

Chairman, Chongqing Honggao Electronics Co., Ltd. 

Chairman, Dongguan Hongzhi Electronic Co., Ltd. 

Chairman, Suzhou Jialisi Precise Metal Art Products Co., Ltd. 

Chairman, Kunshan Cheng Gang Electronics Technology Co., Ltd 

Chairman, Zhuhai Hongzhi Electronics Co., Ltd. 

Chairman, Zhuhai Hongtai Trading Co., Ltd. 

Legal Representative of Director, Wei Hong International 

Investment Co., Ltd 

Legal Representative of Director, ACES Precision Machinery Co., 

Ltd. 

Legal Representative of Director, Mec Imex Inc. 

Legal Representative of Director, Kuang Ying Computer 

Equipment Co., Ltd. 

Director, Wei Ji Investment Corp. 

Director, Aces Precision Industry Pte Ltd. 

Director, Acesconn Holdings Co., Ltd. 

Director, Asia Century Investment Ltd. 
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